8.1 — Simple Interest
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Example 1: /f /'ﬁ — 0 O 75 - r 8.1 — Simple Interest
Mike invests $6000 for 5 years at 7.5% simple interest. How much interest will Mike

earn and how much well he have in 5 years?
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Example 2: L i /IL
Melanie earns $720 in simple interest on her initial $422¢ after saving for 8 years.

What is her interest rate?
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