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Car Project Calculation Example

The bank will extend a loan to Julie at 4% interest compounded monthly over 7 years so that
she can buy a car. Julie has $5000 for a down payment and the list price for the car is |$41,E!98
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mulhiply the monthly payment
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Factor each completely.

0
1) 2 —6r+9 @ — 5

1,9
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Factor each completely.

2) 25m* — 4
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Factor each completely.

10) 5k° — 125
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= (K*-Jd5)
= 5(k~9) k+5)
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