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Annual Compound Interest: Interest calculated on the initial principal (starting amount) AND also on
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~— . The number of times that the interest is compounded per year
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Compound Interest

Date

Show formula and work to find the total value of the investment after the time given.

1) 552,400 at 12% compounded 2) 553,900 at 15% compounded
quarterly for 2 years quarterly for 1 year

3) $28,000 at 14% compounded 4) 521,000 at 7% compounded
quarterly for 5 years annually for 8 years
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